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INDEPENDENT AUDITOR’S REPORT

To the members of Triveni Power Transmission Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of TRIVENI POWER TRANSMISSION LIMITED
(“the Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and
Loss (including other comprehensive income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the Standalone Financial Statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “Standalone Financial
Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (“Ind
AS”) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2026, and loss (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAT™) read together with the ethical requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board Report, but does not include the Standalone

Financial Statements, Consolidated Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objeclives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Standalone Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to the Standalone Financial Statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:
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We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 20135, as amended from time to time.

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid/provided any managerial remuneration during the year. Hence reporting under
section 197(16) of the Act is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any material foreseeable losses in long-term contracts and the
Company did not have any derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
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persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any malerial misstatement,

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account for the year which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

For § S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Registration No. 000756N/N500441

ford*.

Kanika Chakrawarty

Partner

Membership No. 529075 \ 1 ‘*’

UDIN: 26529075FPLBY X2347 —=

Place: Noida

Date: April 30, 2026
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Annexure A” to the Independent Auditors’ Report

The Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements of our
Independent Auditors® Report to the members of TRIVENI POWER TRANSMISSION LIMITED on the
Standalone Financial Statements for the year, we report that:

il.

iii.

vi.

vii.

(a), (b), (¢) & (d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not hold any property, plant and
equipment, intangible assets or immovable properties. Accordingly, the requirements under clause
3(@i)(a)(A), 3(1)(a)(B), 3(i)(b), 3(i)(c) and 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable.

(b) The Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets at any point of time during the year, and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

Based on the information and explanation provided to us, the Company has not granted loan or
advances in the nature of loan or provided guarantee or security to companies, firms, limited liability
partnerships or any other parties. In respect of investments made during the year, the terms and
conditions are prima facie not prejudicial to the Company’s interest.

In our opinion and according to the information and explanations given to us, the Company has not
granted any loan, provided guarantee or security under section 185 and 186 of the Companies Act,
2013. In respect of investments made, provisions of section 186 of the Companies Act, 2013 has been
complied with.

According to the information and explanations given to us, the Company has not accepted any deposits
from the public or deemed deposits within the meaning of sections 73 to 76 of the Companies Act,
2013 and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not
applicable to the Company.

According to the information and explanations given to us, requirement to maintain cost records
pursuant to the Companies (Cost Records and Audit) Rules, 2014 as amended prescribed by the Central
Government under Section 148 of the Act is not applicable to the Company during the year.

(a) According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees” State Insurance, Sales Tax, Income
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Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory
dues with the appropriate authorities, to the extent applicable.

According to the information and explanations given to us and on the basis of examination of the
records of the Company there are no undisputed aforesaid statutory dues payable as at March 31, 2026
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of examination of the
records of the Company, there are no dues in respect of statutory dues referred to in vii (a) above which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction as income, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 during the year.

(a) In our opinion, on the basis of audit procedures and according to the information and explanations
given to us, the Company has not taken any loans or other borrowings from any lender. Accordingly,
the provisions of clause 3(ix)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not been declared
wilful defaulter by any bank or financial institution or other lenders.

(¢) According to the information and explanations given to us and on examination of the books of the
Company, the Company has not taken any term loan during the year. Accordingly, the provisions of
clause 3(ix)(c) of the Order are not applicable to the Company.

(d) According to the information and explanations given to us and on overall examination of the
Standalone Financial Statements of the Company, we report that the Company has not raised any funds
on short term basis during the year. Hence, the requirement to report on clause 3(ix)(d) of the Order is
not applicable to the Company.

(e) On an overall examination of the Standalone Financial Statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary.

(f) According to the information and explanations given to us, the Company has not raised loans during
the year on the pledge of securities held in its subsidiary.

(a) According to the information and explanations given to us, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) during the year. Hence,
the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.
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(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud by the Company or on the Company being noticed or reported during the year, nor
have we been informed of such case by the management.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 188 of the
Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
Standalone Financial Statements as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified under section 133 of the Companies Act, 2013. Section 177 of the Act is
not applicable to the Company.

(a) & (b) In our opinion and based on our examination, the Company is not required to have an internal
audil system as per provisions of the Companies Act, 2013, therefore reporting under clause 3(xiv)(a)
& (b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with its directors.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b) The Group has two Core Investiment Companies as a part of the Group.

The Company has incurred cash loss of Rs. 362.91 thousands during the current financial year and Rs.
1834.29 thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios disclosed in Note 25 to the Standalone Financial Statements, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the Standalone Financial Statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
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assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

xX. (a) & (b) Section 135 of the Act is not applicable to the Company during the year. Accordingly,
reporting under clause 3(xx)(a) & (b) of the Order is not applicable for the year.

For § S KOTHARI MEHTA & CO.LLP
Chartered Accountants
Firm Registration No. 000756N/N500441

Ko ﬂ'.
Kanika Chakrawarty

Partner
Membership No. 529075

UDIN: 26529075FPLBY X2347

Place: Noida
Date: April 30, 2026
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of TRIVENI POWER TRANSMISSION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’

We have audited the internal financial controls with reference to financial statements of TRIVENI POWER
TRANSMISSION LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal controls with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements of the
Company.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future years are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2026, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For § S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Registration No. 0007561\3@/.‘?&%%?{;\

SR RN

K-p &. ,.‘f . ‘.\
Kanika Chakrawarty ln| NEWDELHI T
Partner \ N Sed
Membership No. 529075 Nerogieany

UDIN: 26529075FPLBYX2347

Place: Noida
Date: April 30, 2026



TRIVENI POWER TRANSMISSION LIMITED

Standalone Balance Sheet as at March 31, 2026

(A amorerts in € thousads, ndess othersose stifed)

: : As at Asat
NGUENG 31-Mar-26  31-Mar:25
ASSETS
Non-current assets
Financial assets
i Investments 3 2207.20 -
Deferred tax assets (net) 4 72741 636,26
Income lax assets (net) 5 819.54 -
Total non-current assets 3754.25 636.26
Current assets
Financial assets
i.  Cash and cash equivalents 6(a) 60.47 283.27
il. Bank balances other than cash and cash equivalents 6(b) 60500.00 59200.00
iii.  Other financial assets 7 911.43 1195.93
Other current assets 8 13.32 0.63
Total current assets 61485.22 6067983
Total assets 6523947 61316.09
EQUITY AND LIABILITIES
EQUITY
1 Equity share capital 9 62600.00 62600.00
Other equity 10 (1644.94) (1373.11)
Total equity 60955.06 61226.89
LIABILITIES
Current liabilities
Financial liabilities
i. Trade payables 11
(a) total outstanding dues of micro enterprises and small enterprises -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 3855.97 45.00
Other current liabilities 12 428.44 5.00
Income tax liabilities (net) 5 - 39.20
Total current liabilities 4284.41 89.20
Total liabilities 4284.41 £§9.20
" Total equity and liabilities 65239.47 61316.09

The accompanying notes 1 to 29 form an integral part of these standalone financial statements

For 5 S Kothari Mehta & Co. LLP
Chartered Accountanls
Firm's registration number : 000756N / N500441

Kowutt - é“"?‘ HIZ ""oo

behalf of the Board of Directors of Triveni Power Transmission Limited

%Bhal]a

Kanika Chakrawarty /i Suresh Taneja
Partner f Q Director Director
Membership No. 529075 :; DIN : 00028332 DIN: 02561368

Place : ‘ﬂbk
~ Date: ?:}:L 50")_0




TRIVENI POWER TRANSMISSION LIMITED

Standalone Statement of Profit and Loss for the year ended March 31, 2026

AU s it & thonsands, prloss gt e atiated)

Year ended 4-Dic-24 to

ale o, 31-Mar-26  31-Mar-25
Other income 13 4085.39 1377.63
Total income 4085.39 1377.63
Expenses
Finance costs 14 0.74 1.89
Other expenses 15 4447.56 3210.03
Total expenses 4448.30 3211.92
Profit/(loss) before tax (362.91) {1834.29)
Tax expense:
- Current tax 16 007 175.08]
- Deferred tax 16 (91.13) (636.26)
Total tax expense (91.08) (461.18)
Profit/(loss) for the year (271.83) (1373.11)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (ii) Income tax relating to items that will not be reclassified to profit or loss = -

B (i) Items that may be reclassified to profit or loss - &
B (ii) Income tax relating to items that may be reclassified to profit or loss S =

Other comprehensive income for the year, net of tax - =
Total comprehensive income for the year (271.83) (1373.11)

Earnings/(loss) per equity share of ¥ 2 each (not annualised)
Basic (in %) 17 (0.01) (0.04)
Diluted (in 2) 17 (0.01) {0.04)

The accompanying notes 1 to 29 form an integral part of these standalone financial statements

For § S Kothari Mehta & Co. LLP
Chartered Accountants

Firm's registration number : MWTL
Kﬁ%‘iv N fi:\,. (€]
Kanika Chakrawarty |5 :
Partner ES
Membership No, 529075 \:J""ﬁ

#
Place : N D‘-I-hk
. Date: [\? 71 _3b {').D?-f:a

For and op/behalf of the Board of Directors of Triveni Power Transmission Limited
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TRIVENI POWER TRANSMISSION LIMITED

Standalone Statement of Cash Flows for the yvear ended March 31, 2026

(AN ks i & thordsamds, unless othegunse shated)

Year ended 4-PDec-24 to

31-Mar-26 31-Mar-25

Cash flows from operating activities

Profit/(loss) before tax (362.91) (1834.29)
Adjustments for

Interest income (4085.39) (1377.63)

Finance costs 0.74 1.89
Working capital adjustments :

Change in other liabilities 423.44 5.00

Change in trade payables 3810.97 45.00

Changge in other assets (12.69) (0.63)
Cash generated from /(used in) operations (225.84) (3160.66)
Income tax (paid)/refund (856.91) (137.77)
Net cash inflow/(outflow) from operating activities (1082.75) (3296.43)
Cash flows from investing activities
Investment in subsidiary (2207.20) -
Decrease/ (increase) in deposits with banks (1300.00) (59200.00)
Interest received 4369.88 181.70
Net cash inflow/(outflow) from investing activities 862,58 (59018.30)

Cash flows from financing activities

Proceeds from issue of equity share capital - 652600.00
Interest paid (2.63) -
Net cash inflow/(outflow) from financing activities (2.63) 62600.00
Net increase/ (decrease) in cash and cash equivalents (222.80) 283.27
Cash and cash equivalents at the beginning of the period [refer note 6(a)] 283.27 -
Cash and cash equivalents at the end of the period [refer note 6(a)] 60,47 283.27

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term, highly liquid
investments with an original maturity of three months or less and which carry insignificant risk of change in value. There are no significant balances of
cash and cash equivalents held by the Company, which are not available for use,

(ii) Reconciliation of liabilities arising, from financing activities:

1Finance costs accruals 1.89
,:'Cash flows -
iBalance as at 31 March 2025 1.89
iFimnce costs accruals 0.74
Cash flows (2.63)
|

|Balance as at 31 March 2026 E

The accompanying notes 1 to 29 form an integral part of these standalone financial statements

As per our report of even date attached

For 5 S Kothari Mehta & Co. LLP half of the Board of Directors of Triveni Power Transmission Limited
Chartered Accountants
Firm's registration number : 000756N / N500441
Kaua‘-w . %&W
Kanika Cﬁmwarty /\ Suresh T#heja ta Bhalla
Parlner g Direclor Director
Membership No. 5290 DIN : 00028332 DIN: 02561368
Place : E)-I b L

Date : g‘l L6 (20



TRIVENI POWER TRANSMISSION LIMITED

Standalone Statemenl of Changes in Equity for the year ended March 31, 2026

(AN amorents i & Hensands, unless otheruise stated)

A. Equity share capital
Equity shares of ¥ 2 each issued, subscribed and fully paid up

Issued during the year (commencing from 4 December 2024) 62600.00
As at 31 March 2025 62600.00
Movement during the year =
As at 31 March 2026 62600.00
B. Other equity

Reserves and surplus

Total other equity

Retained earnings

Profit/ (loss) for the year (commencing from 4 December 2024) (1373.11) (1373.11)
Other comprehensive income, net of income tax d 5
Total comprehensive income for the year (1373.11) (1373.11)
Balance as at 31 March 2025 (1373.11) (1373.11)
Profit/ (loss) for the year (271.83) (271.83)
Other comprehensive income, net of income tax B -
Total comprehensive income for the year (271.83) (271.83)
Balance as at 31 March 2026 (1644.94) (1644.94)

The accompanying notes 1 to 29 form an integral part of these standalone financial statements

As per our report of even date attached

For S 5 Kothari Mehta & Co. LLI
Chartered Accountants
Firm's registration number : 000756N / N500441

._\N.L_HTA
T

Kanika Chakrawarty = Suresh Taneja
Partner T Director
Membership No. 5290 v DIN : 00028332

Place ; “O'X b b\
Date : A??:ﬂ,. 3 D,‘)-C‘%

For and on.behalf of the Board of Directors of Triveni Power Transmission Limited
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tements for the vear -"I\'i-."_’ Marec i1 3

Note 1: Corporate information and basis of preparation and presentation

(i) Corporate information
Triveni Power Transmission Limited (“the Company”) is a company limited by shares,
incorporated on 4 December 2024 and domiciled in India. The Holding Company, Triveni
Engineering & Industries Limited owns 100% of equity share capital of the Company. The
registered office of the Company is located at A-44, Hosiery Complex, Phase II extension, Noida,
Uttar Pradesh - 201305.

(ii) Basis of preparation and presentation

(@)

(b)

(©)

(d)

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule III to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and items of income or expense
associated with investing or financing activities. The cash flows from operaling, investing
and financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial

statements. These policies have been consistently applied to all the years presented, unless otherwise

stated.

(1) Financial assets

(@)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for umnaging the financial
assets and the contractual terms of the cash flows. —
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TRIVENI POWER TRANSMISSION LIMITED

(b)

(c)

(d)

lod AMarch 21 °
i latements for the vear ended viarch o1,

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the

assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL

¢  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Equity instruments

The Company subsequently measures all equity investments at fair value, except for equity
investments in subsidiaries where the Company has the option to either measure it at cost
or fair value. The Company has opted to measure equity investments in subsidiaries at cost
hence investments in subsidiaries are carried at cost less impairment, if any. Dividends
from such investments are recognised in profit or loss as other income when the
Company’s right to receive payments is established.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.
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nents for the year ended March 31, 2026

(ii) Financial liabilities and equity instruments

(@)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
+  those to be measured subsequently at fair value through profit or loss, and
¢ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting years.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

*  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at tair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting years. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item. /5 (RAA




TRIVENI POWER TRANSMISSION LIM

(iii)

(iIV)

(v)

ITE

tatements for the vear ended March 21, 202¢

(¢) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Leases
The Company’s lease consists of short term lease for property. Lease payments for such property
are recognised as an operating expense on a straight-line basis over the term of the lease.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
year. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Income tax
The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.
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e Financial Statements for the year ended March 31, 2026

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting year and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.
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Note 3: Non-current investments

At Cost
Unquoted Investments (fully paid-up)

Investment in Equity instruments of Subsidiary
200 Equity shares of of CHF 101} each of Triveni Power Transnussion Gmbl 220730 -

Total non-current investments 2207.30 -]

Total non-current investments

Aggregate amounl of quoled investments

Aggregate amount of market value of quoted investiments = .
Aggregate amount of unguoled invesiments 2207.30

[Agpregate amount of impairment in the value of invesiments = .

Details of the Company's subsidiaries al the end of the reporting period are as follows:

FProportion of ownership interest
Place of and voling power held by Lhe
MName of Subsidiaries incorparation and Company
operalion As al Asat
A1-Nar-26 Al-hlar-25

Triveni Power Transmission GmbH Switzerland

Note 4: Deferred lax assels

Asat 31-Ma

Deferred tax assets 72741 636,20/
Deferred tax liabilities - .
Net deferred (ax assels/iliabilities) 737.41 636,26

(i} Movement in deferred lax balances
For the year ended 31 March 2026

Revognised in Kecognised in

i iy Closing balance
profit or loss aclt b

Opening balunce

Tax effect of items conslituting deferred tax assels/(liabilities)

Liabilities and provisions tax deductible only upon payment/actual crystallisation

- Preliminary expenses deductible (n subsequent years 636,26 (159.07) - 477.19
- Unutilised business losses - 250.22 - 250.22
Net deferred tax assels/(liabililies) 636,20 91.15 - 72741

For the year ended 31 March 2025
Recognised in Revopnised in
profit or loss 01

Opening balange

Closing balance

Tax effect of items constituting deferred tax assets/{Habilities)

Liabilities and provisions tax deductible only upon payment/actual crystallisalion
- Preliminary expenses deductible in subsequent years - 030,26 - 636.26

Nel deferred tax assels/(liabilities) - 636,26 - (3026

Mote 5: Income tax balances

=current

{Income lax assels
Tax refund recevable (net) - #19.54 - -
= H19.54 - ¢

Income tax liabilities
Provision for income tax (net)
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Note 6i: Cash and bank balances

{a) Cash and cash equivalents

Al amortised cost
Balance with bank in current account 6047 28327

Total cash and cash equivalents 60.47 283,27

{h) Bank balances other than cash and cash equivalents

As al As al
31-Mar-26 31-Mar-25

Al amorlised cost

Balances with bank in fixed deposits 60500,00 59200.00

Total bank balances other than cash and cash equivalents GOS0 SY2(H).(H}

Note 7 Other financial assets

As al 31Plar-2 As at 31-Mar

LCurrent Mon= current Current MNoan- current

Al amortised cost

Accrued inferest 911.43 - 1195.93 e

Total other financial assels 911.43 - 1195.93 |

Note 8: Other assets

Asal 31-n
Current J Current MNuon- current
Indirect tax and duties recoverable 13.32 - [RER] -
Total other assets 13.32 - (.63 -

Note 9: Equity share capital
As al 31-Nar-Zh As gl 31-Mar-25

Number of shares Amount Number of shares Amounl

AUTHORISED
Equity shares of 2 2 each 20,600,000 40000000 20,00,00,000 400000.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of 2 2 each 3,13,00,000 62600.00 3,13,00,000

(i) Movements in equity share capital

Issued during the year (commencing from 4 December 2024) 3,13,00,000 62600.00]
A5 at 31 March 2025 3,13,00,000 62600,00
Movement during the year 2 ]
As at 31 March 2026 3,13,00,000 H2600.00)

(ii) Terms and rights altached to equity shares
The Company has only one class of equity shares with a par value of ¥ 2/- per share, The holder of equity shares is entitled to one vate per share. The Company declares amd pays
dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidatien of the Company, the holders of equity shares are entitled to recerve Lhe remaining assels of the Company, after meeting all Habilities and distribution of all
preferential amounts, in proportion to their shareholding

(iii) Details of shares held by the holding company, its subsidiaries and associates

As at 31-Alar-26 As al 31-Mar-25

Number of shares i holding Number of shares % holding

Triveni Engineering & Industries Limited (Holding Company) 3,13,00,000 0o 3,13,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

Asatl 31-Nar-26 As al 31-Mar-25

Numbor af sh Yo holding  Number of shares

Triveni Engineering & Industries Limited (Holding Company) 3,13,00,000 100 3,200,000 100

(v) Details of Promoter's shareholding
As al 31-Nar-26 As dl A1-Mar-25

t : o : S change
MNumbir of shares "o holding Number of shares i holding |

during the year

Triveni Engineering & Industries Limited (Holding Company) 3,13,00.000 100 - 3,13,00,000 100 -

3
o Teran Aee®
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Note 1 Other equity

Retatned earnings (1644.94) [1373.11)

Total other equity (1644.94) (1373.11)

(i) Retained earnings

Year ended 4-Dec-24 Lo

31-Mar-26 31-Mar-25

Opening balance (137311} -
Profit/ (loss) for the year {271.83) (1373.11)
Closing balance {1644.94} (1373.11)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the requirement of the Companies Act, 2003,

Note 11: Trade payables

A5 al 31-Nar-26 As il 31-Mar-25

Current Non- current Current MNon- carrenl

Trade payables (al amortised cost)
- Total outstanding dues of micro enterprises and small enterprises (refer note 24) -
- Total outstanding dues of creditors other than micre enterprises and small enterprises 3855.97 e 45.00

Total trade payables 365597 - 45.00

(i} Trade payables ageing schedule:
For the yvear ended 31 March 2026

Linbilled/ Not overduy Outstanding for following periods from due date of payment
Pending bills T
stElund 1-2 years 2-3 years More Lhan 3 years
MSME <. - - - B = =
Others 45.00 30,00 3780.97 - - - 385547
Disputed dues - MGME : - . = A = :
Disputed dues - Others - 5 - = ¥ = -
‘Total trade payables 45.00 30.00 A7R0.97 - - - 3855.97

For the year ended 31 March 2025

Unbilled/ Not overdue Outstanding for following periods fram due date of payment Lotal
Pending hills ves ) B
Less (i 23 years Mare than 3 years
year
MSME . 2 . - = = i
Others 45.00 - - - - = 45.00
Disputed dues - MSME - - - . - - -
Disputed dues - Others - - - =
Total trade payables A45.00 - - - - - 45.00

Note 12: Other labilities

Ak al 31-Mar-26 Asal 31-Mar-25
Current Non- current Current MNon- current
Statutory remittances 428.44 - 5.00 4
Tolal ather liabilities 42844 - 5.00

MNote 13: Other income

Year ended 4-Dec-24 Lo

31-Mar-26 31-har-25

Interest income fram bank deposits (at amortised cost) A0B5.39 137763
Total other income 485,39 1377.63

Naote 14: Finance costs

Yeur ended 4-Dec-24 o

A-Mir-26 31-Mar-25

Other inferest expense 0.74 1.89

Total finance costs A 074 1849
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Nole 15: Other expenses

Year ended

Software expenses 4234.41 -
Rent expense (refer note 22) 60.00 4
Legal and professional expenses 60 28 26,78
Payment to Auditors {see (i) below) 59.00 50,00
Rates and taxes 4.13 3133.25
Bank charges 20.74 -
ITula'l other expenses 444756 3210.03]

(i) Payment to Auditors

Year ended 4-Dec-24 1o
-Mar-26

Statutory audit fee
ITniaI payment to auditors . 549,00 Eﬂf.)ﬂ]

Note 16: Income tax expense

Income tax recognised in profit or loss

Year ended

31-Aar-26

Current tax

In respect of current year - 175.08

In respect of the prior years .07 -
0,07 175008

Deferred tax

In respect of origination and reversal of temporary differences (91.15) (636.26)

Total income tax expense recognised in prolit or loss (91.08) (461.18)

Reconciliation of income tax expense and the accounting profit multiplied by Company’s tax rate:

Year ended A-1he-24 to

3B lar-26 A1-har-25

Profit/ {loss) before tax (362.591) {1834.29)
Income tax expense calculated at 25.168% (2024-25: 25.168%) {90.34) {4a1.45)
Effect of expenses that is non-deductible in determining taxable profit 0.19 047
Changes in estimates related to prior years 0.07 |
Total income tax expense recognised in profit or loss (41.08) (461.18)

Note 17; Earnings/(loss) per share

Yoar ended 1-Dee-24 (o

31-Mar-26 31-Mar-25

Profit/ (loss) for the period attributable to owners of the Company [A] (271.83) [1373.171)
Weighted average number of equity shares for Lhe purposes of basic EPS/ diluted EPS [B] 3,13,00,000 3,13,00,000
Basic earnings/(loss) per equity share (in 2) (face value of 2 2 per sharg) (not ar alised) [AJ B (0.01) (0.04)
Diluted earnings/ (loss) per equily share {in 2] (face value of 2 2 per share) (nol dnnualised) [A/B] (0.01) (0.04)

{i) Basic varnings per share is calculated by dividing the profit altributable 1o owners of the Company by the weighted average number of equity shares outstanding during the penod,
adjusted for bonus slements in equity shares issued during the period, (T any, and excluding Ireasury shares, if any,

(i} Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the alter income tax effect ol inlerest and Lnanang costs
associated with dilutive potential equity shares and the weighted average number of additional equily shares that would have heen outstanding assuming the conversion of all dilutive
potential equity shares,
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Note 18: Related party transactions
(i) Related parties where control exists

Triveni Engineering & Industries Limited (TEIL), Holding Company
Triveni Power Transmission GmbH, Subsidiary Company

(ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding
Financial year Company Total

Nature of transactions

Rent expense 31-Mar-26 70.80 70.80
31-Mar-25 = g
Expenses incurred by the party on behalf of 31-Mar-26 - -
the Company on reimbursable basis 31-Mar-25 3133.25] 3133.25
Issue of equity share capital 31-Mar-26 = £
31-Mar-25 62600.00]  62600.00

Outstanding balances

Receivables / Payables 31-Mar-26 2 -
31-Mar-25 - -

Amounts stated above are inclusive of applicable taxes

(iv) Terms & conditions
Transactions with related parties are made on terms which are at arm’s length after taking into
consideration market conditions, external benchmarks and adjustment thereof.
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< thons His nless --‘”.‘! rense stated)

Note 19: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary
objective of the capital management is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions, The Company may resort to further issue of capital to fund expansion of business. The
Company does not have any borrowings presently.

No changes were made in the objectives, policies or processes for managing capital during the years
ended 31 March 2026 and 31 March 2025,

The Company is not subject to any externally imposed capital requirements.

Note 20: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise
of cash and bank balances and other financial assets. The Company's activities do not expose it to market
risk and credit risk. The Company manages its liquidity through internal accruals and capital infusion
from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. All financial
liabilities are expected to be settled within one year from the end of reporting period.
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Note 21: Fair value measurements

(i) Financial instruments by category

As at 31-Mar-26 As at 31-Mar-25

FVTPL/ Amortised EVTPL/ Amortised
FVTOCI cost EVTOCI cost

Financial assets
Cash and bank balances - 60560.47 - 59483.27
Other financial assets - 911.43 s 1195.93
Total financial assets - 61471.90 - 60679.20
Financial liabilities
Trade payables - 3855.97 - 45.00
Total financial liabilities - 3855.97 - 45.00

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values.




TRIVENI POWER TRANSMISSION LIMITED

Note 22: Leases

The Company has taken office premises under a short term lease which is renewable by mutual consent and an mutually agreeable terms, There is no conlingent rent,
sublease payments or restriction imposed in the lease agreement,

Amounts recognised as expense

Asal As al
Fl=Mar-26 31-Mar-25
Rent expense - short term leases (refer note 15) 60,00 -
Tatal 00,00 -

Total cash outflow for leases during the year ended 31 March 2026 is 2 60.00 thousands (31 March 2025: 2 Nil),
Commitment for short lerm leases as at 31 March 2026 is 2 50.00 thousands (31 March 2025: 3 Nil),

Note 23: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitment, conlingent liabilities and contingent assets as at 31 March 2026 and 31 March 2025,

Note 24: Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006,
the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at the
end of the year

(i) Principal amount

(if) Interest due on above

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year. -

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the

appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises - -
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and ~
[Lhe a1 g unp £y

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006

Note 25: Additional regulatory information under Schedule I11
The relevant disclosures to the extent applicable to the Company are as under:

Asal Asa

1 a 5 -
Numeralor Denominator 31-Mar-26 31-Mar-25 Yo Variance  Reason for variance

Current ratio Current assets  Current liabilities 14.35 680.29 8% Due  to
increase  in
liabilities in view of
procurement of
software licenses.

Return on equity ratio (%) Profit/ (loss) Average equity % 2% 80% Not  applicable, the
after lax Company  has  nol
undertaken any

commercial
operations during the

year.

Trade payables turnover ratio Purchases of Average trade 22 171 % Due to highier|
goods and payables purchase of services
services relating  lo soflware|

licenses in current
year as compared (o)
last year,

Return on capital employed (%) Farnings/{loss) Average capital -1% -3% 80% Not applicalile,  the|
before interest  employed (e, Company  has  not
and taxes equity) undertaken any

commercial
operations during the
year.




TRIVENI POWER TRANSMISSION LIMITED

Note 26: Composile Scheme of Arrangement

The Board at its meeting held on 10 December 2024 has, subject to necessary approvals, considered and approved a Composite Scheme of Arrangement amongst
Triveni Engineering & Industries Limited ('TEIL"), Sir Shadi Lal Enterprises Limited (SSEL') and Triveni Power Transmission Limited ("TPTLY) and their respective
sharcholders and their respective creditors under Section 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 read with the rules made
thereunder (the 'Scheme') for amalgamation of SSEL into TEIL and demerger of Power Transmission Business (Demerged undertaking) of TEIL into TPTL (Resulting
company}. The order of National Company Law Tribunal to the Scheme is awaited.

Nole 27: Recenl accounting pronouncements not yet effective

Ministry of Corporate Affairs, vide notification dated 13 August 2025, has made amendments to Ind AS 1 Presentation of Financial Statements’ regarding classification
of long-term loans as current, in the event of breach of covenant on or before the end of the reporting period with the effect that the loan becomes payable on demand
even if the lender agreed, after the reporting period and before the approval of financial statements, not to demand payment as a consequence of the breach.
Amendments clarify that classification depends on rights existing at the reporting date, removing the Indian ‘carve-out’ allowing posi-balance sheel covenant waivers
to keep liabilities non-current. This amendment is effective from 1 April 2026 and the Company intends to adopt these amendments when they become effective, The
Company does not expect these amendments to have any significant impact on ils financial statements.

Note 28: Comparatives

The Company has been incorporated on 4 December 2024, therefore previous year was the first financial year of the Company commencing from 4 December 2024 to
31 March 2025, Accordingly, previous period figures are not comparable.

MNote 29: Approval of financial statements

The financial statements were approved for issue by the Board of Directors of the Company on 30 April 2026 subject to approval of sharcholders.

As per our report of even date attached

For 5 S Kothari Mehta & Co. LLP on Hehalf of the Board of Directors of Triveni Power Transmission Limiled
Chartered Accountants
Firm's registration number ; 000756N,/ N50044 1
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INDEPENDENT AUDITOR’S REPORT

To the members of Triveni Power Transmission Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the Consolidated Financial Statements of TRIVENI POWER TRANSMISSION
LIMITED (hereinafter referred to as “the Holding Company™) and its subsidiary (the Holding Company and
its subsidiary together referred to as “the Group™) which comprise of the Consolidated Balance Sheet as at
March 31, 2026, and the Consolidated Statement of Profit and Loss (including other comprehensive income),
the Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows for the year then
ended, and notes to the Consolidated Financial Statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred to as “Consolidated Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(“Ind AS™) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2026, and consolidated loss (including other comprehensive income), changes in equity
and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“1CAI”) read
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board Report, but does not include the
Consolidated Financial Statements, Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

A@l‘ : N
)

'/

Gl

]
\ %
‘\

.3
Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020 ‘wr Ao L
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com P www.sskmin.com



5SS KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Consolidated Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other comprehensive income,
changes in equity and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act, read with relevant rules issued thereunder. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of Consolidated Financial Statements by the Directors of Holding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for overseeing
the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are (o obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
Financial Statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Group has adequate internal financial controls system with
reference to the Consolidated Financial Statements in place and the operating effectiveness of such
controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group (o express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of such
entities included in the Consolidated Financial Statements. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of Section 143(11) of the
Act, to be included in the Auditor’s report, according to the information and explanations given to us,
CARO is not applicable on the financial statements of the Subsidiary included in Consolidated Financial
Statements. Further, based on the CARO report issued by us, there are no qualifications or adverse
remarks in the CARO report of Holding Company.

2. As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

2)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial
Statements.

In our opinion, proper books of account as required by law, relating to preparation of the aforesaid
Consolidated Financial Statements, have been kept so far as it appears from our examination of those
books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2015, as amended from time to time.

On the basis of the written representations received from the directors of the Holding Company as on
March 31, 2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated
Financial Statements of the Group and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:




h)

5SS KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

In our opinion and to the best of our information and according to the explanations given to us, the
Group has not paid/provided any managerial remuneration during the year. Hence reporting under
section 197(16) of the Act is not applicable to the Group.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according (o the explanations given to us:

L.

iii.

Vi.

The Group does not have any pending litigations which would impact its financial position.

The Group did not have any material foreseeable losses in long-term contracts and the Group
did not have any derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Group.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Group to or in any other person or entity, including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Group (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Group from any person or entity, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Group
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The Group has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Holding Company has used an
accounting software for maintaining its books of account for the year which has a feature of
recording audit trail (edit log) and the same has operated throughout the year for all relevant
transactions recorded in the software. The provisions of recording audit trail (edit log) are not
applicable to subsidiary which is a company incorporated outside India. Further, during the course
of our audit we did not come across any instance of the audit trail feature being tampered with and
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the audit trail has been preserved by the Holding Company as per the statutory requirements for
record retention.

For § S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Registration No. 000756N/N50044 1

Kﬂ-”“/
Kanika Chakrawarty
Partner

Membership No. 529075

UDIN: 26529075CIFQOY5058

Place: Noida
Date: April 30, 2026



5S KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

“Annexure A” to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of TRIVENI POWER TRANSMISSION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’

We have audited the internal financial controls with reference to Consolidated Financial Statements of
TRIVENI POWER TRANSMISSION LIMITED (“the Holding Company”) as of March 31, 2026 in
conjunction with our audit of the Consolidated Financial Statements of the Holding Company for the vear
ended on that date.

The audit of the internal financial controls with reference to financial statements is applicable only to the
Holding Company:.

Management’s Responsibility for Internal Financial Controls

The Holding Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to financial statements criteria established by the
Holding Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Holding Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




SS KOTHARI MEHTA
& COLLP

CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Holding Company’s internal financial controls system with reference to financial
statements of the Group.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2026, based on the internal control with reference to financial
statements criteria established by the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For § S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Registration No. 000756N/N50044.1-F;

Kok
Kanika Chakrawarty
Partner
Membership No. 529075
UDIN: 26529075CIFQOY 5058

Place: Noida
Date: April 30, 2026
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Consolidated Balance Sheet as at March 31, 2026

U mnounes i 2 thonsamds, unless etheriose stated)

Asal As al
prote Lyl 31-Mar-26  31-Mar-25
ASSETS
Non-current assels
Deferred tax assets (net) 3 72741 636.26
Income tax assets (net) 4 819.54 -
Total non-current assets 1546.95 636.26
Current assets
Financial assets
i. Cash and cash equivalents 5(a) 2369.82 283,27
ii, Bank balances other than cash and cash equivalents 5(b) 60500.00 59200.00
iit. Other financial assets 6 1295.30 1195.93
Other current assets 7 500.16 .63
Tolal current assels 64665.28 60679,83
Total assets 66212.23 61316.09
EQUITY AND LIABILITIES
EQUITY
Equity share capital 8§ 62600.00 62600.00
Other equity 9 (6360.632) (1373.11)
Total equity 56239.37 61226.89
LIABILITIES
Current liabilities
Financial liabilities
i. ‘'Irade payables 10
{a) total outstanding dues of micro enterprises and small enterprises - -
{b) total outstanding dues of creditors other than micro enterprises and small enterprises 7797.68 45.00
ii.  Other financial liabilities 1 1746.74 -
Other current liabilities 12 428.44 5.00
Income tax liabilities (net) 4 - 39.20
Total current liabilities 9972.86 59.20
Total liabilities 9972.86 §9.20
Total equity and liabilities 66212.23 61316.09

The accompanying notes 1 to 32 form an integral part of these consolidated financial statements

For § S Kothari Mehta & Co. LLI For and alf of the Board of Directors of Triveni Power Transmission Limited
Chartered Accountants
Firm's registration number : 000756N /N500441

Ko :l,gg;\wEH gy byt
Kanika Chakrawarty /= o Suresh Taneja Geeta Bhalla
Partner f Q Director Director
Membership No. 529 DIN : 00028332 DN 02561368




TRIVENI POWER TRANSMISSION LIMITED

Consolidated Statement of Profit and Loss lor the vear ended March 31, 2026

Al mounts tn 2 thonsaids, wunless othermoise stated)

Year ended 4-Dec-24 1o

ots Btk 3-Mar-26  31-Mar25
Other income 13 4085.39 1377.63
Total income 4085.39 1377.63
Expenses
Finance costs 14 0.74 1.89
Other expenses 15 915063 3210.03
Total expenses 9151.37 3211.92
Profit/(loss) before tax (5065.98) (1834.29)
Tax expense:
- Current tax 16 0.07 175.08
- Deferred tax 16 (91.13) (636.26)
Total tax expense (91.08) (461.18)
Profit/(loss) for the year (4974.90) (1373.11)
Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - o
A (ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) ltems that may be reclassified to profit or loss
- Exchange differences arising on translating the foreign operations (12.62) -
B (if) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax (12.62) -
Total comprehensive income for the year (4987.52) (1373.11)

|Earnings/(loss) per equity share of ¥ 2 each (not annualised)
Basic (in ¥) 17 (0.16) (0.04)
Diluted (in ) 17 (0.16) (0.04)

The accompanying notes 1 to 32 form an integral part of these consolidated financial statements

For 5 S Kothari Mehta & Co. LLP
Chartered Accountants

Firm's registration number ; 00(]7?&7:4
Ko - AMETA,
Kanika Cﬁﬁ;warly
Partner |
Membership No. 529473,

behalf of the Board of Directors of Triveni Power Transmission Limited

- > u,_JJ_;
-
Geeta Bhalla
Director

DIN: 02561368

Suresh Taneja
Director
DIN : 00028332

Place : NUT-B% | ..___________ :
Date . #\)‘L"&L 2)0 ’m')__




TRIVENI POWER TRANSMISSION LIMITED

Copsolldated Statemwent of Cash Flows far the year ended March 31, 2026

YWEamartrts i & Miotesminls, pirdess otfteriorse stited )

Year ended 4-Dec-24 1o

31-Mar-26 F1-Aar-25

Cash flows from operating activities

Profit/(loss) before tax (5065.98) {1834.29)
Adjustments for
Interest income (4085.39) (1377.63)
Finance costs 074 1.89
Working capital adjustments
Change in other liabilities 423 .44 5.00
Change in trade payables 7752.68 45,00
Change in other financial liabilities 1746.74 -
Change in other assets (499.53) (0.63)
Change in other financial assets (383.87) -
Cash generated from /(used in) operations (111.17) (3160.66)
Income tax (paid)/refund (856.91) (137.77)
Net cash inflowf{outflow) from operating activities (968.08) (3298.43)
Cash flows from investing activities
Investment in subsidiary (2207.30) -
Decrease/ (increase) in deposits (1300.00) (592010.00)
Interest received 4369.88 181.70
Net cash inflow/{outflow) from investing activities 662.58 (59018.30)
Cash flows from financing activities
Proceeds from issue of equity share capital - 62600,00
Interest paid (2.63) &
Net cash inflow/(outflow) from financing activities (2.63) 62600.00
Net increase/ (decrease) in cash and cash equivalents (108.13) 283.27
Effect of exchange differences on translation of foreign currency cash and cash equivalents (12.62) -
Cash and cash equivalents at the beginning of the period [refer note 5(a)] 283.27 -
Cash and cash equivalents at the acquistion date of subsidiary 2207.30 -
Cash and cash equivalents at the end of the period [refer note 5(a)] 2369.82 283.27

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term, highly liquid investments
with an original maturity of three months or less and which carry insignificant risk of change in value. There are no significant balances of cash and cash
equivalents held by the Company, which are not available for use.

(ii) Reconciliation of liabilities arising from financing activities;

Interest payable

Finance costs accruals 1.69
Cash flows =
Balance as at 31 March 2025 } 1.89
Finance costs aceruals 0.74
Cash flows (2.63)
[Palamceavar ol March 00 2

The accompanying notes 1 to 32 form an integral part of these consolidated financial statements

As per our report of even date attached

For § § Kothari Mehta & Co. LLP For an
Chartered Accountants
Firm's registration number : 000756N / N500441

behalf of the Board of Directors of Triveni Power Transmission Limited

", ot (M
Kwﬁ—- I %b 2 o
Kanika Chakrawarty (5, — by
Partner fa Director ey
Membership No. 520075 “?’ DIN: 02561368
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TRIVENI POWER TRANSMISSION LIMITED

aitsnlichated Statentent of Changes in Bquity lor the vear ended March 31, 2026

W sopstsin & Hionsands, onless otherorse stafed)

A. Equity share capital
Equity shares of 2 2 each issued, subscribed and fully paid up

Issued during the year (commencing from 4 December 2024) 6260(100!

As at 31 March 2025 62600.00
Movement during the year |
As at 31 March 2026 62600.00|

B. Other equity

[tems of other
Reserves and :
comprehensive
surplus

income Total other equity

Foreign
Relained earnings ah €

translatior
Profit/ (loss) for the year (commencing from 4 December 2024) (1373.11) - (1373.11)
Other comprehensive income, net of income tax - o 4
Total comprehensive income for the year (1373.11) - (1373.11)
Balance as at 31 March 2025 (1373.11) - (1373.11)
Profit/ (loss) for the nine months (4974.90) - (4974.90)
Other comprehensive income, net of income tax - (12.62) (12.62)
Total comprehensive income for the year (4974.90) (12.62) (4987.52)
Balance as at 31 March 2026 (6348.01) (12.62) (6360.63)

The accompanying notes 1 to 32 form an integral part of these consolidated financial statements

As per our report of even date attached

For § S Kothari Mehta & Co. LLP
Chartered Accountants
Firm's registration number : 000756N / N500441

behalf of the Board of Directors of Triveni Power Transmission Limited

/.-\.
Suresh Taneja %;{:shana &

Kanika Chakrawarty

Partner Director Director
Membership No. 529 DIN : 00028332 DIN: 02561368
Place : D'Ibh

Date : 30],7_0




TRIVENI POWER TRANSMISSION LIMITED

inancial Statements for the year ended March 31 Ul

Note 1: Corporate information and basis of preparation and presentation

(@)

(ii)

Corporate information

The financial statements comprises of financial statements of Triveni Power Transmission
Limited and its subsidiary (collectively the “Group”). Triveni Power Transmission Limited (“the
Company” or the “Parent”) is a company limited by shares, incorporated on 4 December 2024
and domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns
100% of equity share capital of the Company. The registered office of the Company is located at
A-44, Hosiery Complex, Phase II extension, Noida, Uttar Pradesh - 201305.

Basis of preparation and presentation

(@)

(b)

(©)

(d)

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Group’s
normal operating cycle and other criteria set out in Schedule IIT to the Act. The Group has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Principles of consolidation

Business combinations

Business combinations are accounted for using the acquisition method. The consideration
transferred is measured at fair value at the acquisition date. The acquiree’s identifiable
assets, liabilities, contingent liabilities that meet the condition for recognition are
recognized at their fair value at the acquisition date, except certain assets and liabilities that
are requited to be measured as per the applicable Indian accounting standards.
Acquisition-related costs are expenses as incurred.

Excess of sum of the consideration transferred (the “cost of acquisition”) over the fair value
of identifiable assets acquired and liabilities assumed (“net assets acquired”) is recognised
as goodwill. If the value of net assets acquired is in excess of cost of acquisition, the Group
re-assesses whether it has correctly identified all of the assets acquired and all the assumed
and reviews the procedures used to measure the amounts to be recognised at the
acquisition date. If the reassessment still results in an excess of value of net assets acquired
over the cost of acquisition, then the gain is recognised in other comprehensive income and
accumulated in equity in capital reserve. However, if there is no clear evidence of bargain
purchase, the gain is directly recognised in equity as capital reserve, without routing
through other comprehensive income.
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TRIVENI POWER TRANSMISSION LIMITED

(e)

Subsidiaries

Subsidiaries are all entities over which the Group has control. The Group controls an entity
when the Group is exposed to, or has rights to, variable returns from its involvement with
the entity and has the ability to affect those returns through its power to direct the relevant
activities of the entity. Subsidiaries are fully consolidated from the date on which control is
transferred to the Group. They are deconsolidated from the date that control ceases.

The Group combines the financial statements of the Parent and its subsidiaries line by line
adding together like items of assets, liabilities, equity, income and expenses. Inter-company
transactions, balances and unrealised gains on transactions between group companies are
eliminated. Unrealised losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset. Accounting policies of subsidiaries have been
changed where necessary to ensure consistency with the policies adopted by the Group.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and items of income or expense
associated with investing or financing activities. The cash flows from operating, investing
and financing activities of the Group are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise

stated.

(i) Financial assets

(a)

(b)

Classification
The Group classifies its financial assets in the following measurement categories:
»  those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Group’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Group measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Group's business model for
managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Group classifies its debt instruments:

s Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
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TRIVENI POWER TRANSMISSION LIMITED

(i)

(c)

(d)

ancial Statements for the vear ended March 31, 2026

amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the

assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL

e Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Group applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
» the Group has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Financial liabilities and equity instruments

(a)

(b)

Classification

Debt and equity instruments issued by the Group are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Group after deducting all of its liabilities.

Financial liabilities

The Group classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
¢ those measured at amortised cost.

Financial liabilities are classified as at FVIPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting years.

Measurement

Equity instruments

Equity instruments issued by the Group are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.
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TRIVENI POWER TRANSMISSION LIMITED

(iii)

(iv)

TR W ] s i s e ey o
tated ancial Statements for the vear endecd March 41, 2026

Financial liabilities

At initial recognition, the Group measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Group classifies its
financial liabilities:

*  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVITPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

e Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting years. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations
are discharged, cancelled or have expired. The difference between the carrying amount of
the financial liability derecognised and the consideration paid and payable is recognised in
profit or loss.

Leases

The Group's lease consists of short term lease for property. Lease payments for such property are

recognised as an operating expense on a straight-line basis over the term of the lease.

Foreign currency translation

(i)

(i)

Functional and presentation currency

Items included in the financial statements of each of the Group’s entities are measured
using the currency of the primary economic environment in which the entity operates (‘'the
functional currency’). The financial statements are presented in Indian rupee (%), which is
the Group's functional and presentation currency unless stated otherwise.

Group companies
The results and financial position of foreign operations (none of which has the currency of
a hyperinflationary economy) that have a functional currency different from the
presentation currency are translated into the presentation currency as follows:

1
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TRIVENI POWER TRANSMISSION LIMITED

(v).

(vi)

ial Statements for the vear ended March 31, 2026

e assets and liabilities are translated at the closing rate at the date of that balance sheet
* income and expenses are translated at average exchange rates (unless this is not a
reasonable approximation of the cumulative effect of the rates prevailing on the
transaction dates, in which case income and expenses are translated at the dates of the
transactions), and
* all resulting exchange differences are recognised in other comprehensive income.
When a foreign operation is sold, the associated exchange differences are reclassified to
profit or loss, as part of the gain or loss on sale.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
year. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the tax laws applicable
to relevant tax jurisdictions. Deferred tax assets and liabilities are recognised for all temporary
differences arising between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. The
carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting year and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
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TRIVENI POWER TRANSMISSION LIMITED

Note 3: Deferred tax assets

Deferred tax asse 72741 63626/
Deferred tax liabilities G |
Net deferred tax assets/(labilities) 727.41 £36,26)

{1} Movement in deferred tax balances
For the vear ended 31 March 2026

Recognised in Recognised in

Opening balance Closing balance

profil or loss ol

Tax effect of items constituting deferved tax assets/(liabilities)

Liabilities and provisions tax deductible only upon payment/actual crystallisation

- Preliminary expenses deductible in subsequent years 63626 {159.07) - A77.19
- Unutilised business losses - 25022 - 25,22
Net deferred tax assets/{liabilities) 73626 91.15 - 727.41

For the year ended 31 March 2025

4 Recognised in
profit or loss (618 ]

Closing balance

Tax effect of items constituting deferred tax assets/(liabilities)

Liabilities and provisions tax deductible only upon payment/actual crystallisation
- Preliminary expenses deductible in subsequent years - 636,26 - 630,260

Net deferred tax assets/{liabilities) - £36.26 - (36,26

Note 4: Income Lax balances

As al 31-Mar-26 As al 31-Mur-25

Current MNon- current Current Non- current

Income lax assets

Tax refund receivable (net) = 819.54 : 5
= 819.54 - o
Income tax liabilities
Provision for income tax (net) - - 30.20
72 = 39,20 R

Note 5: Cash and hank balances

{a} Cash and cash equivalents

At amortised cost
Balance with bankin current account 2369 52 283.27]

Total cash and cash equivalents 2369.82 283.27

b) Bank balances other than cash and cash equivalents

Al amortised cost

Balances with bank in fixed deposits GOS0 SR04, 00

Total bank balances other than cash and cash equivalents HOSO.00 5‘!20“.0(!]

Note &: Other financial assets

A5 al 31-Mar-26 As at 31-Mar-25

Current MNon- current Current Non- curment

At amortised cost

Accrued interest 911,43 - 1195.93
Security deposit 383,87 - -
Total other financial assels 1295.30 - 1195.93 -

MNote 7: Other assels

As al 3=Mar-26 As at 31-Mar-25
Current Nuon=current Current MNon- current
Indirect tax and duties recoverable 30546 - 062
Prepaid expenses 194.70 -
Total other assets 50016 g
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TRIVENI POWER TRANSMISSION LIMITED

Mote 8: Equity share capital

As gt A1-Mar-26 A at 31-Mar-25

Number of shares

Number of shares Armount

Amaouni

AUTHORISED
Equity shares of 2 each 20,00,00,000 400000.00 200,00,00,000 40000000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of T 2 each 3,13,00,000 G2600.00 3,13,00,000 62600 00

(i) Movements in equity share capital

Issued during the year (commencing from 4 December 2024) 3,13,00,000 E2600.00)
As al 31 March 2025 3,13,00,000 62600.00
Movement during the year - g
As at 31 March 2026 3,13,00,000 H2E00.00

(ii) Terms and rights attached to equity shares
* The Company has only ane class of equity shares with a par value of 2 2/ - per share. The holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in
. Indian rupees. The dividend proposed by the Board of Directors 15 subject Lo the approval of the shareholders in the ensuing, Annual General Meeting

In the event of liquidation of the Company, the holders of equity shares are entilled lo receive the remaining assets of the Company, after meeting all habilities and distribution ef all
preferential amounts, in proportion to their shareholding.

{iii) Details of shares held by the holding ¢ , its subsidiaries and associates

As al 31-Mar-26 A5 ab 3-Aar-25

Number of shares Ye holding Number of shares e holding

Triveni Engineering & Industries Limited (Holding Company) 3,13,00,000 100 3,13,00,000 100)

(iv) Details of shareholders holding more than 5% shares in the Company

As at 31-Mar-26 As al Al-Mar-25

Mumboer of shares Yo hplding NMumboer ol shares

Triveni Engineering & Industries Limited (I olding Company) 3,13,00,000 100 3,13,00,000 100

(v} Details of Promoter's shareholding

Asoat A1-Mar-26 As al 31-Mar-25
Nusiiberof shares S holdlag " hange during o bor of shares Y holding '."‘“'m"w
the year turing the year
Triveni Engineering & Industries Limited (Holding Company) 3,13,00,000 100 - 3,13,00,000 100 &
Note 9: Other equity

Asal As al
A1-Mar-26 Al-Alar-25

Retained earnings (6348.01) {1373.11)
Foreign currency translation reserve (12:62) -
| Total other equity {A36(1.63) (1373.11)

(i) Retained earnings

(Opening balance (1373.11) .
Profit/ (loss) for thie year (4974 .90) (137311}
Closing balance (6348.01) [1373.11)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the requirement of the Companies Act, 2013,

(i1} Foreign currency translation reserve

Year cnded 4-Dec-20 1o

F1-Mar-26 AL-Mar-25

Opening balance =
Other comprehensive income arising from the exchange differences on translation of foreign operations {12.62) -
Closing balance {12.62) -

Exchange differences relating 1o the translation of the foreign operations are recognised in other comprehensive income and accumulated in the foreign currency translation reserve. The
cumulativie amount is reclassified to profit or loss when the invesiment is dispased of.
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TRIVENI FPOWER TRANSMISSION LIMITED

Note 10 Trade payables

As al 31=-Mar-26

Asal 31-Mar-2

Trade payables (at amortised cost)
- Total outstanding dues of micro enterprises and small emerprises (refer note 27)

- Total outstanding dues of creditors other than micro enterprises and small enterprises

Current

e

Mon- carrent

Current

= 15.00 =

Total trade payables

7797.68

- 45.00 *

(i} Trade payables ageing schedule:
For the vear ended 31 March 2026

Not overdue

Unbilled/ Pending Outstanding for following pedods from due date of payiment Fotal
hills T
kussliin 1-2 years 23 years More than 3 years
L yiar L

MSME - = = - = % %
Others 65.00 30.00 TTO268 - - - 7797.68
Disputed dues - M5ME - = = = % _
Disputed dues - Others = % =

Total trade payables 5. 00 20,00 770268 - - - 797,64

For the year ended 31 March 2025
Un bl lec/ Pending
bills

Mol overdue

Outstanding for following periods from due date of payment

Lol 1-2 years 2-3 years More than 3 years
I vear
MSME - - - > 3 <
Others 45.00 - - T = - 45000
Disputed dues - M5SME - - - - E =
Disputed dues - Others - - - -
‘Total trade payables 45.00 - - 5 = = 45.00

Note 11: Other financial liabilities

Asal F1-Mar-26

As b A1-Mar-25

Al amortised cost

Miscellaneous other financial liabilities

Current

174674

MNon= current

Current MNon- current

Total other financial labilities

1746.74

Note 12: Other liabilities

As gl F1-Mar-26
Current

Nan=current

A5 al 31-Mar-25

Current Nan- cirment

Statutary remittances

425.44

- 5.00 -

Total other Habilities

425,44

- 5.00 -

Note 13 Other income

Year ended

4=Dec-24 Lo

Interest income from bank deposits (at amaortised cost)

31-Mar-26 31-Mar-25

408539 137763
Total other income 4085.39 1377.63
Note 14: Finance costs
Other interest expense 074 169
Total finance costs 0.74 1.89

Maote 15 Other expenses

Year ended

A-Dec-24 L

Software expenses

Rent expense (refer nole 25)

Legal and professional expenses
Payment to Auditors (see (i} below)

3-Mar-26 31-Mar-25
423441 -
1228,17 -
3495,11 26.78

79.00 50,00
Rates and taxes ‘-!.'!.% 3133.25
Bank charges 109.81 -
Total other expenses 9150.63 3210.03

{1} Payment to Auditors

Statutory audit fee
{Cither services (cortification)

Year ended
=hlar-26

4-Dec-24 10
A-Mar-25
50,00

| Tutal payment to auditors

500,00
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TRIVENI POWER TRANSMISSION LIMITED

Note 16: Income tax expense

(i} Income tax recognised in profit or loss

Year coded 4=Doc-24 1o
31-Mar-26 A1-Mar-25
Current tax
In respect of current year - 17508
In respect of the prior vears 0.07 =
0.07 175.08
Deferred tax
In respect of origination and reversal of temporary differences (91.15) {636.26)
Total income tax expense recognised in profit or loss (91.08) (161.18)

Reconciliation of income tax expense and the accounting profit multiphed by Company's lax rate:

Year ended
I-Alar-26

Profiy/ (loss) before tax

(5065 .98) (1834.20)
Income tax expense calculated at 25.168% (2024-25: 25,168%) {1275.01) {461.65)
Effect of expenses that is non-deductible in delermining taxable profit 0.19 0,47

Effect of losses for which deferred tax asset not recogmised 1183.67
Changes in estimates related to prior years 007

Total income tax expense recognised in profit or loss (31.08)

(451.18)

Note 17: Earningsf{loss) per share

Year ended A-Dec-24 Lo

31-Mar-26 31-Mar-25

Profit/ (loss) for the period atiributable to owners of the Company [A] (4974.90) (1373.11)
Weighted average number of equity shares for the purpeoses of basic EPS/ diluted EPS [B] 3,13,00,000 3,13,00,000
Basic earnings/ (loss) per equity share (in 2) (face value of 2 2 per share) (not annualised) [A/B] {11.16) (0043
Diluted earnings/ {loss) per equity share (in 2) (face value of 12 per share) (not annualised) |A/H] ({016} (0.043

(i) Basic earnings per share is caleulated by dividing the profit attributable to owners of the Company by the weighted average number of equily shares outstanding during the period, adjusted
for bonus elements in equity shares issued during the period, if any, and excluding treasury shares, if any.

{ii) Diluted earnings per share adjusts the higures used in the determination of basic earnings per share Lo take into account the after income tax effect of inlerest and financing costs associated

with dilutive potential equity shares and the weighted average number of additional equity shares that would have been oulslanding assuming the canversion of all dilutive potential equity
shares,




TRIVENI POWER TRANSMISSION LIMITED

Note 18: Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding

Financial year Company Total

Nature of transactions

Rent paid 31-Mar-26 70.80 70.80
31-Mar-25 - -
Expenses incurred by the party on behalf of the 31-Mar-26 = -
Company on reimbursable basis 31-Mar-25 3133.25F 3133.25
Issue of equity share capital 31-Mar-26 = -
31-Mar-25 62600.00f 62600.00

Outstanding balances

Receivables/Payables 31-Mar-26 - -
31-Mar-25 = =

Amounts stated above are inclusive of applicable taxes

(iv) Terms & conditions

Transactions with related parties are made on terms which are at arm’s length after taking into
consideration market conditions, external benchmarks and adjustment thereof.
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TRIVENI POWER TRANSMISSION LIMITED

lates to the Consolidated Financial Statements for the year March 31, 2026
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Note 19: Capital management

For the purpose of capital management, capital includes total equity of the Group. The primary objective
of the capital management is to maximize shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic
conditions. The Group may resort to further issue of capital to fund expansion of business. The Group
does not have any borrowings presently.

No changes were made in the objectives, policies or processes for managing capital during the years
ended 31 March 2026 and 31 March 2025.

The Group is not subject to any externally imposed capital requirements.

Note 20: Financial risk management

The Group's financial liabilities comprise of trade payables and other financial liabilities. The Group’s
financial assets comprise of cash and bank balances and other financial assets. The Group's activities do
not expose it to market risk and credit risk. The Group manages its liquidity through internal accruals
and capital infusion from the Ultimate Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. All financial
liabilities are expected to be settled within one year from the end of reporting period.




TRIVENI POWER TRANSMISSION LIMITED

Note 21: Fair value measurements

(i) Financial instruments by category

As at 31-Mar-26 As at 31-Mar-25

FVTPL/ Amortised EVTPL/ Amortised
FVTOCI cost EVTOCI cost

Financial assets

Cash and bank balances - 62869.82 - 5948327
[Other financial assets - 1295.30 - 1195,93
Total financial assets - 64165.12 - 60679.20
Financial liabilities

Trade payables - 7797.68 - 45.00
|Other financial liabilities - 1746.74 - E
Total financial Liabilities - 9544.42 - 45.00

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values,




TRIVENI POWER TRANSMISSION LIMITED

Note 22: Business combinations

(i)

(ii)

Summary of acquisition of subsidiary

On 4 November 2025, the Company has acquired 100% paid up equity share capital of Triveni Power Transmission GmbH (TPTGmbE), a limited liability company
incorporated and existing under the laws of Switzerland, from its Promoler under a share transfer agreement dated 10 October 2025. The purpose of acquisition is to
promote energy trasmission products and the technical capabilitites of the Group's production facilities in india, as well as to secure orders for product sales and after sales
services.

Fair value of assets acquired and liabilities recognised on the date of acquisition are as follows:

Assets
Bank balances other than cash and cash equivalents 2207.30
2207.30]
Liabilities =
Net identifiable assets acquired 2207.30

(iii) Calculation of Goedwill / Capital reserve:

Cash consideration for 100% equity stake purchased 2207.20
Less: Fair value of net identifiable assets acquired 2207.30

Goodwill / Capital reserve 5

(iv) From the date of acquisition till 31 March 2026, TPTGmbI has contributed 2 Nil towards revenue and loss after tax of 2 4703.06 thousands to the Group.

Had TPTGmbH been acquired on 17 July 2025 (date of incorporation), the consolidated pro-forma revenue and profit/ {loss) after tax of the Group for the year ended 31
March 2026 would have been the same as reflected in these financial statements as TPTGmbH did not generate revenue and incur profit/loss during the period from the
date of incorporation till the date of its acquisition.
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Note 23: Interest in other entities

(i) Subsidiaries

Place of
Name of Subsidiaries Principal activities incorporation and

Proportion of ownership

interest and voting power
held by the Group
As at As at
31-Mar-26 31-Mar-25

Triveni Power Transmission GmbH  To promote energy Switzerland
transmission business
and secure orders for
product and after sales
services, including for
the Holding Company

100%
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Note 24: Additional information required by Schedule 111

tity in the Group NeL Assets, e, total assets minus Share in profit or loss Share in other comprehensive Share in total comprehensive
total liabilities invome income

As " of Amounnt W of \mount As "ol Amonnt As " ol Amuount
consolidated ( consolidated consulidated total

el assels Qs Compré sive
inuome
ingomnmge

Parent
I'riveni Power Transmission Limited
31 March 2026 104.46% 5874776 b.Ab6% (271.83) 0.00% - 545% (271.83)
31 March 2025 100.00% 61226.89 100.00% (1373.11) 0.00% - 100.00% (1373.11)

Subsidiaries (Group's share)
Foreign

Triveni Power Transmission GmbH

31 March 2026 -4.46% (2508.39) 94.54% {4702.07) 100,00% (12.62) 94.55% (4715.69)
31 March 2025 (h00% - 0.00% - 0.00% - 0.00%

Total
31 March 2026 100% 5623937 100% (4974.90) 106 (12.62) 100% {4967.52)
31 March 2025 100% 61226.89 100% (1373.11) 0% - 100% (1373.11)

"x""f_Tergd';\t&_E
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Note 25: Leases

The Company has taken affice premises under a short term lease which is renewable by mutual consent and on mutually agreeable lerms. There is no contingent rent,

sublease payments or restriction imposed in the lease agreement.
Amounts recognised as expense

Rent expense - short term leases (refer note 15)

1228.17

Total cash outflow for leases during the year ended 31 March 2026 is 2 60.00 thousands (31 March 2025:  Nil).

Commitment for short term leases as at 31 March 2026 is 2 50.00 thousands (31 March 2025: 2 Nil).

Note 26: Commitments, contingent labilities and contingent assets

Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2026 and 31 March 2025,

Note 27: Disclosures of Micro enlerprises and Small enterprises

Based on the intimation received by the Group from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, the
relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid lo any supplier at the end of each accounting year; as at the
end of the year

(i) Principal amount

(i) Interest due on above

The amount of interest paid by the buyer in lerms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) bul withoul adding the interest specified under the Micro, Small and Medium Enterprises
Dievelopment Act, 2006

The amount of interest acerued and remaining unpaid al the end of each accounting vear; and

The amount of further interest remaining due and payable even in the succeeding vears, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006

Nole 28: Additional regulatory information under Schedule ITI
The relevant disclosures to the extent applicable to the Company are as under:

Asal Asal
Fl-AMar-26 31-Mar-25

Ratia Numeralor [PDenaminator

w Variance

Reason for variance

(Current ratio Current assets  Current liabilities 6,48 680.29
Return on equity ratio (%) Profit/(loss) Average equity B 2%
after tax
Trade payables turnover ratio Purchases of Average lrade 233 171

goods and payables
services
Return on capital employed (%) Earnings/(loss) Average capital 9% 3%
before interest  employed (Le.
and taxes equity)

a
-00%

-278%

37 %

-188%

Due  to significant
increase  in current
liabilities in view of
procurement of
software licenses and
legal & professional
expenses incurred,

Mot applicable, the
Company  has  not
undertaken any
commercial
operations during, the
year,

Due to higher
purchase of services
relating 10 soltwar]
licenses and legal &
professional in
current  year  as
compared  to last
year,

Not applicable, (he|
Company  has  not
undertaken any
commercial
uperations during, Lhe
year.
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Note 29: Composite Scheme of Arrangement

The Board at Its meeting held on 10 December 2024 has, subject to necessary approvals, considered and approved a Composite Scheme of Arrangement amongst
Triveni Engineering & Industries Limited ("TEIL'), Sir Shadi Lal Enlerprises Limited (SSEL') and Triveni Power Transmission Limited ("TFTLY and their respective
shareholders and their respective creditors under Section 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 read with the rules made
thereunder (the 'Scheme') for amalgamation of SSEL into TEIL and demerger of Power Transmission Business (Demerged undertaking) of TEIL into TPTL (Resulting
company), The order of National Company Law Tribunal to the Scheme is awaited.

Note 30: Recent accounting pronouncements not yet effective

Ministry of Corporate Affairs, vide notification dated 13 August 2025, has made amendments to Ind A5 | 'Presentation of Financial Statements' regarding
classification of long-term loans as current, in the event of breach of covenant on or before the end of the reporting period with the effect that the loan becomes
payable on demand even if the lender agreed, after the reporting period and before the approval of financial statements, not to demand payment as a consequence of
the breach. Amendments clarify that classification depends on rights existing at the reporting date, removing the Indian ‘varve-out’ allowing pest-balance sheet
covenant waivers Lo keep liabilities non-current. This amendment is effective from 1 April 2026 and Ihe Company intends to adopl these amendments when they
become effective. The Company does not expect these amendments to have any significant impact on its financial statements.

Note 31: Comparatives

The Company has been incorporated on 4 December 2024, therefore previous year was the first financial year of the Company commencing from 4 December 2024 to
31 March 2025, Further, the Company is preparing its consolidaled financial statements for the first time therefore the comparatives figures for the vear ended 31
March 2025 represents the figures of its standalone financial statements. Accordingly, previous period figures are not comparable.

Nate 32: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 30 April 2026 subject to approval of sharcholders.

As per our report of even date altached

For § 5 Kothari Mehta & Co. LLI' . For and on
Chartered Accountants
Firm's registration number | 000756 /N500441

If ofithe Board of Directors of Triveni Power Transmission Limited

Gl et

Kanika Chakra Iy, Suresh Taneja Geeta Bhalla
Partner _."Q f Director Director
Membership No. 529075 || DIN : 00028332 [DIN: 02561368

Place: NOIB p' 'c{’)‘
L 20006
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INDEPENDENT AUDITOR’S REPORT

To the members of Triveni Power Transmission Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of TRIVENI POWER TRANSMISSION LIMITED (“the
Company™), which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss
(including other comprehensive income), Statement of Changes in Equity and Statement of Cash Flows
for the period from December 4, 2024 to March 31, 2025 (“said period™), and notes to the financial
statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and loss (including other
comprehensive income), changes in equity and its cash flows for the said period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Audilor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
CTCAT) read wgether widh the edileal requlrenents thae are relevat w our wudit ol e foanciul stutenments
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with

Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020

Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com
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the financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in thig regard.

Maunagement’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
ludian accounting Standards (Ind AS) specified under section 133 of the Act. This rcsponsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
salepuanding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant o e preparation and presentation of the financial statements that give a true and fair

view and arc free from material miastatement, whether duo to fraud or orror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
cuticetit basis ol accounting unless management cither intends to liquidate the Company or to ceage
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
fiee from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

sltements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
seepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intenfional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsihle
for expressing our opinion on whether the company has adequate internal financial controls system
with reference to the financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

«  Twaluate the averall presentation, atrietire and confent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Frs ' e
“Crg d Act! Q\\‘\
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2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2015, as amended from time to time.

e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid/provided any managerial remuneration during the said period. Hence
reporting under gection 127(16) of the Act ia not applicable to the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial

position.

ii.  The Company did not have any material foreseeable losses in long-term contracts and the
Company did not have any derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entties Identificd in any manner whatsoever by or on behall of (he
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Dencficiarics.

b. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and appropriate in the
crcutnstances, nothing hias come o vur notice thal lias cavsed us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not declared or paid any dividend during the said period.

Bascd on our cxamination, which included test checks, the Company has used accounting
software for maintaining its books of account for the said period which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the said period for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Registration Ne--000756N/N50044 1

Julaj Soni
Partner
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Membership No. 528799
UDIN: 25528799BMIHXF6488

Place: Noida

Date: May 26, 2025
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Annexure A” to the Independent Auditors’ Report

The Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements of
our Independent Auditors’ Report to the members of TRIVENI POWER TRANSMISSION LIMITED
on the financial statements tor the said period, we report that:

iii.

vi.

Vil.

(a), (b), (¢) & (d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not hold any property, plant and
equipment, intangible assets or immovable properties. Accordingly, the requirements under clause
3(i)(@)(A), 3(i)(a)(B), 3(i)(b), 3(i)(c) and 3(i)(d) of the Order are not applicable to the Company.

(¢) According o the information and explanations given to us, no proceedings have been initiated
during the said period or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made therennder

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets at any point of time during the said period, and
hence reporting under clause 3(ii)(b) of the Order is not applicable.

Based on the information and explanation provided to us, the Company has not made any investment,
granted loan or advances in the nature of loan or provided guarantee or security to companies, firms,
limited liability partnerships or any other parties, during the said period. Hence repotting undet
clause 3(iii)(a) to 3(iii)(f) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
granted any loan, made investment, provided guarantee or security under section 185 and 186 ot the
Companies Act, 2013. Accordingly, the requirecments under the clause 3(iv) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public or deemed deposits within the meaning of sections 73 to 76 of the
Companies Act, 2013 and the rules framed there under. Accordingly, the provisions of clause 3 (v)
of the Order are not applicable to the Company.

According to the information and explanations given to us, requirement to maintain cost records
pursuant to the Companies (Cost Records and Audit) Rules, 2014 as amended prescribed by the
Central Government under Section 148 of the Act is not applicable to the Company during the said
period.

(a) According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
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including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Sales Tax, Income
Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory
dues with the appropriate authorities, to the extent applicable.

According to the information and explanations given to us and on the basis of examination of the
records of the Company there are no undisputed aforesaid statutory dues payable as at March 31,
2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of examination of
the records of the Company, there are no dues in respect of statutory dues referred to in vii (a) above
which have not been deposited on account of any dispute.

This is the first year of incorporation of the Company hence reporting under clause 3(viii) of the Order
is not applicable.

(a) I out upiniou, v tic basis of audit procedures and according o the information and
explanations given Lo us, the Company has not taken any loans or other borrowings from any lender.
Accordingly, the provisions of clause 3(ix)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not been declared
wilful defaulter by any bank or financial institution or other lenders.

(¢) According to the information and explanations given to us and on examination of the books of
the Company, the Company has not taken any term loan during the said period. Accordingly, the
provisions of clause 3(ix)(c) of the Order are not applicable to the Company.

(d) According to the information and explanations given to us and on overall examination of the
financial statements of the Company, we report that the Company has not raiscd any funds on short
term basis during the said period. Hence, the requirement to report on clause 3(ix)(d) of the Order
is not applicable to the Company.

(e) & (f) According to the information and explanations given to us, the Company does not have
any subsidiary, joint venture or associate companies. Hence, the requirement to report on clause
3(ix)(e) & 3(ix)(f) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the said
period. Hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the said period. Hence, the requirement to
report on clause 3(x)(b) of the Order is not applicable to the Company.
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(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud by the Company or on the Company being noticed or reported during the said
period. nor have we been informed of such case by the management.

(b) According to the information and explanations given to us, no report under sub-section (12) of
geetion 113 of the Companics Aet, 2013 has been filed in Form ADT 1 ao preseribed under Rule 13
ol Companies (Audit and Auditors) Rules, 2014 witli the Cental Guvernment, duting the said period
and up to the date of this report.

(¢c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the said period.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Companics Act, 2013, where applicable, and details of such transactions have been disclosed in
the financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under section 133 of the Companies Act, 2013. Section 177 of the Act is not
applicable to the Company.

(a) & (b) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per provisions of the Companies Act, 2013, therefore reporting under clause
3(xiv)(a) & (b) of the Order is not applicable.

According to the information and explanations given o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or

persons eonnected with its directors.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank ol India
Act, 1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of
the Order is not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of INR 1,834.29 thousands during the said period. Further, this
is the first year of incorporation of the Company, hence reporting on cash losses incurred in the

preceding financial year is not applicable.

There has been no resignation of the statutory auditors during the said period.
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xix.  On the basis of the financial ratios disclosed in Note 23 to the financial statements, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
aceompanying the financial statements, anr knowledge of the Roard of Direetars and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liahilities existing at the date ot'halance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
raparting is harad an the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx. (a) & (b) Section 135 of the Act is not applicable to the Company during the said period.
Accordingly, reporting under clause 3(xx)(a) & (b) of the Order is not applicable for the said period.

For S S KOTHARI MEHTA & CO.LLP
Chartered Accountants
Firm Registratio 000756N/N500441

Jalaj Soni \ 7}
Partner \ Theo

Membership No. 52879

UDIN: 25528799BMIHXF6488

Place: Noida
Date: May 26, 2025
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“Annexure B” to the Independent Auditor’s Report of even date on the financial statements of
TRIVENI POWER TRANSMISSION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’

We have audited the internal financial controls with referonce to finaneial otatomonts of TRIVENI
POWER TRANSMISSION LIMITED (“the Company™) as of March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the said period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining, internal lnancial contiols
based on the internal controls with reference o financial statements criteria established by the Company
considering the essential components ot internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued hy the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's pollcles, the safeguarding of ls assets, the preventlon aud detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is o express an upinion o the Company's internal financial controls with reference (o
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reterence to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our andit apinion on the Company’s internal financial controls system with reference to financial
statements of the Company.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial contral with reference to financial statements is a process designed fo
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A cottipany's interual luancial coutiol witlielerence W Muancial statemients includes those policics and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use. or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possihility of collusion or improper management override of controls, material
misstatements due w error or fraud may oceur and not be detected. Alsv, projections vl any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such nternal tinancial controls with reference to financial
statements were operating ettectively as at March 3 |, 2025, based on the internal control with reference
to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm chistl‘ation No. 0(]{}7‘36NE'N50044I

Jalaj Sonl '\

Partner ; ‘-’.. "
Membership No\52 g

UDIN: 25528 799BMIHXF6488
Place: Noida

Date: May 26, 2025



TRIVENI POWER TRANSMISSION LIMITED

Balance Sheet as at March 31, 2025
fr“” wiviiiile i & Mo lHIr," T Y Lo fHIl‘ID

Nute No. 31-Mar-25
ASSETS
Non-current assets
Deferred tax assets (net) 3 636,26
'l'otal non-current assets 636.26
Current assets
Financial assets
i.  Cash and cash equivalents 4(a) 283.27
ii. Bank balances other than cash and cash equivalents 4(b) 59200.00
iii - Nther finanrial aseats b 11896.03
Other current assets 6 0.63
Total current assets 60679.83
Total assets : 61316.09
HQUITY AND LIABILITIES
FQUITTY
Equity share capital 7 62600.00
Other equity 8 (1373.11)
Total equity b1226.8Y
LIABILITIES
Current liabilities
Finaneial liahilities
i Trade payahles 9
(a) total outstanding dues of micro enterprises and small enterprises &
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 45.00
Uther current liabilities 10 500
Income tay Tiahilitiae (not) . ) 11 B 20,10
Lotdl currént Habilities HY.20
Total linbilitico 09.20]
Total equity and liabilities 61316.09|

The accompanying notes 1 to 26 form an integral part of these financial statements

For 5 S Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of Triveni Power Transmission Limited
Chartered Accountants
Firm's registration number : 000756N / N500441

L i }wzl}:l
Jalaj Soni Suresh Taneja %:;::halla
ailner Dircctor Director
Membership No. 528799 DIN : 00028332 DIN: 02561368

Place : Noida
Date : May 26, 2025




TRIVENI POWER TRANSMISSION LIMITED

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in T thousands, unless otherwise stated)

+-Dee-24 to

NoateNa, 31-Mar23

Other income

Total income 1377.63)
Expenses

Finance costs 13 1.891
Other expenses 14 3210.03

Total expenses 3211.92

Profit/(loss) before tax (1834.29)

Tax expense:

- Current tax 15 175.08

- Deferred tax 15 (636.26)

Total tax expense (461.18)

Profit/(loss) for the year (1373.11)

Other comprehensive income

A (i) Ttems that will not be reclassified to profit or loss %
A (ii) Income tax relating to items that will not be reclassified to profit or loss =

B (i) Items that may be reclassified to profit or loss &
B (ii) Income tax relating to items that may be reclassified to profit or loss -

Other comprehensive income for the year, net of tax =

Total comprehensive income for the year (1373.11)

Earnings/(loss) per equity share of ¥ 2 each
Basic 16 (0.04)
Diluted 16 (0.04)

The accompanying notes 1 to 26 form an integral part of these financial statements
As per our report of even date attached

For § S Kothari Mehta & Co. LLI® For and on_behalf of the Board of Directors of ‘Iriveni Power 'I'tansmission Limited
Chartered Accountants
Dlhut's teglstiatlun il 00073014/ T830044 1

&
Suresh Taneja eeta’fha]la

Director Director
DIN : 00028332 DIN: 02561368

Jalaj Soni
Partner
Membership No. 528799

Place : Noida
Date : May 26, 2025




TRIVENI POWER TRANSMISSION LIMITED

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts in 7 thousands, unless otherwise stated)

A. Equity share capital
Equity shares of 2 2 each issued, subscribed and fully paid up

Issued during the year (commencing from 4 December 2024) 62600.00'

As at 31 March 2025 62600.00|

B. Other equity

Profit/ (loss) for the year (commencing from 4 December 2024) (1373.11) (1373.11)
Other comprehensive income, net of income tax - =
Total comprehensive income for the year (1373.11)| (1373.11)|
|Balance as at 31 March 2025 (1373.11)] (1373.11}'

The accompanying notes 1 to 26 form an integral part of these financial statements

As per our report of even date attached

Tor S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm's rogitration number 1 000766,/ ME00 111

ehalf of the Board of Directors of Triveni Power Transmission Limited

Suresh Taneja ﬁhaﬂa

Jalaj Soni

Partner Director Director
Membership No. 528799\ 4 DIN : 00028332 DIN: 02561368
Place : Noida

Date : May 26, 2025




TRIVENI POWER TRANSMISSION LIMITED

Statement of Cash Flows for the year ended March 31, 2025
(All amounts in € thousands, unless otherwise stated)

Cash flows from operating activities
Profit/(loss) before tax (1834.29)
Adjustments for
Interest income (1377.63)
Finance costs 1.89
Working capital adjustments :
Change in other liabilities 5.00
Change in trade payable 45.00
Cliange I ullier assls (0.63)
Cash used in operations (3160.66)
[ncome tax (paid)/ refund - (137.77)|
Net cash outflow from operating activities (3298.43)

Caali Mows Do investling actlyltes

Decrease/ (increase) in deposits with banks (59200.00)
ilvntercst received 181 70
Net cash inflow Lo investing aclivilies _ (B4018,30)
Cash flows from financing activities

Proceeds from issue of equity share capital 62600.00
|Net cash inflow/(outflow) from financing activities _ 62600.00
[N ot increase/ (decrease) in cash and cash equivalents 283.27
[_Cash and cash equivalents at the end of the year [refer note 4(a)] 283.271

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term, highly

liquid investments with an original maturity of three months or less and which carry insignificant risk of change in value There are no
signiticant balances of casli aiud casli equivalents lield by e Comnpaity, which are not avallable for use.

{it) Reconciliation of liabilities arising from financing activities:

finance costs accruals 1.89
Repayments z
{§alance as at 31 March 2025 1.89

The accompanying notes 1 to 26 form an integral part of these financial statements

s per our report of even date attached

for 5 S Kothari Mehta & Co. LLP
(haartered Accountants
frm's registration number : 000756N / N500441

If of the Board of Directors of I'riveni Power Transmission Limited

Gt

For and on be

Jilaj Soni
fixtner Director
Nembership No. 528799 DIN: 02561368

lleace : Noida
lhte : May 26, 2025




LIIVENT PFUWER 'TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(ALl umoints (h € diousaids, Unless otherwotse stated)

Note 3 Neferred tay assots

31-Mar-25

Current Non- current

Deferred tax assets - £36.26
Delerred Lax liabilities A N

Net deferred tax assets/(liabilities) - 636.26

(1) Movement in deferred tax balances

For the year ended 31 March 2025

Jpening  Recognised in L = Toalemg ol
IpEnIng =CIBIE Recognised in OCl  Closing balance

hialance  profit ar Inss

Tax effect of items constituting deferred tax assets/(liabilities)

Liabilitics and provisions tax deductible only upon payment/actual crystallisation
- Preliminary expenses deductible in subsequent years - 636.26 - 636.26

Net deferred tax assets/(liabilities) - 636.26 - 636.26 I

Ilaee s Tanhy andd band Balanooo

(ai Cash and cash equivalents

At amortised cost

Balance with bank in current account 283.27

Total cash and cash equivalents 283.27

(b) Bank balances other than cash and cash mluiunlmln

At amortised cost

TS T PR IR RSO e ATV

Tulal bank balanees vther than cash and cash equivalents 5Y2LUL.00

Note 5: Other financial assets

31-Mar-25

Current Non- current

At amortised cost

Accrued interest 1195.93 -

Total other financial asscts 1195.93 -

e

Mote 6: Other assets

31-Mar-25
Curren! Nan- current
Indirect tax and duties recoverable 0.63
gl 0.n *

Note ¥: kquily share capital
31-Mar-25

Wumber of shares Amount

AUTHORISED
Equity shares of 2 2 each 20,00,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Fquity shares of 2 2 each 3,13,00,000




TRIVENI POWER TRANSMISSION LIMITED

Notes to the Financial Statements for the year ended March 31, 2025

Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Power Transmission Limited (“the Company”) is a company limited by shares,
incorporated on 4 December 2024 and domiciled in India. The Holding Company, Triveni
Engineering & Industries Limited owns 100% of equity share capital of the Company. The
registered office of the Company is located at A-44, Hosiery Complex, Phase II extension, Noida,
Uttar Pradesh - 201305.

(if) Basis of preparation and presentation

@)

(b)

(©)

(d)

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule 111 to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

Statement of cash flows

Cash flows are I'Pl'rm‘lt‘l'l Hsing the indirect methnd, wlu'rf'hy {u‘nh’f/ lvgg hetnre tay is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and items of income or expense
agsociated with investing or financing aclivities. The cash flows [iuu vperaling, invesling,
and financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial

statements. These policies have been consistently applied to all the years presented, unless otherwise

stated.

(i) Financial assets

(@)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual4esins of the cash flows.




TRIVENI POWER TRANSMISSION LIMITED

Notes to the Financial Statements for the year ended March 31, 2025

(i)

(b)

(d)

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurcment categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL.

° Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
(inancial asscls cartied al anwitised cusl and TVTOCT debt insb uiieiils.

Derecognilion of [inancial assets
A financial asset is derecognised only when
¢ e Company las ransferred the rights  recelve cash flows from the (inancial assel,
or
s retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Financial liabilities and equity instruments

(a)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.




TRIVENI POWER TRANSMISSION LIMITED
Notes to the Financial Statements for the year ended March 31, 2025

(b)

(c)

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
¢ those to be measured subsequently at tair value through protit or loss, and
¢ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVIPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

Al inilial recognilion, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
cosls thal are directly attributable W the Issue of the financlal Hability, Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVIPL when the tinancial hability 1s held for trading or 1t 18 designated as at FV'I'1’L.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVIPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense (hal is nol capitalised as parl of costs of an assel is included in the
'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss. e '




TRIVENI POWER TRANSMISSION LIMITED

Notes to the Financial Stalemenls fur the year ended March 31, 2025

(111)

(iv)

Impairment of non-tinancial assets

Non-financial assets are tested for impawrment whenever events or changes mn circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash tlows are disconnted fo their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is

used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Invumu tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
Income or diréctly In equity respectively. ;




TRIVENI POWER TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(Al amounts in € thousands, unless otherwise stated)
(i) Movements in equity share capital

Number of shares Amount
Issued during the year (commencing from 4 December 2024) 3,13,00,000 62600.00
As at 31 March 2025 3,13,00,000 62,600.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of 2 2/- per share. The holder of equity shares is entitled to one vote per share. The
Cumpany declates and pays dividends in Indian rupees. The dividend proposed by the Buard of Directors s subject w the appioval of e sharchuolders in
the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all
liabilitics and distribution of all preferential amounts, in proportion to their sharcholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-25

Nambnr of eharone i hnlding

I'rivent kngineering & Industries Limited (Holding Company) 3,13,00,000

{iv) Diotaile of ehareholdoere holding moro than b% shares 1n the Company
i Ol [T

Number of shares "o holding

‘Triveni Engineering & Industries Limited (Holding Company) 3,13,00,000 100

(v) Details of Promoter's shareholding
31-Mar-25

" change during

Number of shares " holding (HOoar
i

Triveni Engineering & Industries Limited (Holding Company) 3,13,00,000 100 -

Note 8: Other equity

Retained earnings (1373.11)
Ilolal other equity (1373.1 1)]

(i) etained carninga

Uroflt/ (0ss) tor the year (147911
Closing balance (1373.11)

Retined earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the requirement
of the Companies Act, 2013,

Nate % Trade payables

Trale payables (at amortised cost)
- Toal outstanding, dues of micro enterprises and small enterprises (refer note 22) - -
- Tolal outstanding dues of creditors other than micro enterprises and small enterprises

Toul Irade payables




TRIVENI POWER TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(All amounts in < thousands, unless otherwise stated)
(i) Trade payables ageing schedule:

For the year ended 31 March 2025

Unbilled/ Not Outstanding for following periods from due date of T'otal
Pending  overdue payment
bills
kessthan g gus 343 yeais WIUIE (i 3 yedis
1 year : : 5
MEME - - - = - = =
Others 45.00 - - - - - 45.00

Disputed dues - MSME - - - - - - -
Disputed dues - Others < - 4 L = = =

‘T'otal trade payables 45.00 - - - = » 45.00

Nate 10: Other liahilities

31-Mar-25
Current Nan- current
Statutory remittances 5.00 b
Tulal uthier Habllliles S.00 -

Note 11: Income tax balances

31-Mar-25

current MNun. eurrent

Income tax assets
Tax refund receivable (net) = 2

Income tax liabilities
Pravisinn for incame tay (net) 44 0

39,20 -

Note 12: Other income

Interest income from bank deposits (at amortised cost) 1377.63

Total other income 137?'.63'

Note 13: Finance costs

04-Dec to

31-Mar-25

Other interest expense 1.89

Total financo coete 1.89

Note 14: Other expenses

Legal and professional expenses 26.78
Payment to Auditors (see (i) below) 50.00
Rates and taxes 3133.25

Tolal other expenses 3210.03




TRIVENI POWER TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(Al amounts in ¥ thousands, unless otherwise stated)
(i) Payment to Auditors

Statutory audit fee 50.00
Total payment to auditors 50.00'

Note 15: Income tax expense

Incomae tax recognised in profit or loss

Current tax

In respect of current year 175.08
Deferred tax

In reapect of origination and reversal of lemporary differences (636.20)
Total income tax expense recognised in profit or loss (461.18)

[teconcilintion of income tax expense and Lhe accounting profit mulliplied by Company's lax rale.

04-Dec Lo

1=Muare?5

Profit/ (Ioss) before tax (1834 29)
Income tax expense calculated at 25,168% (461.65)
Effect of expenses that is non-deductible in determining taxable profit 0.47
Total income tax expense recognised in profit or loss (161.18)

Nnte 16: Farnings/(Inss) per share

Profit/ (loss) for the year attributable to owners of the Company [A]
Waighted average number of equity shares for the purposes of basic EPS/ diluted LEPS [B]

Basic earnings/ (loss) per equity share (face value of 2 2 per share) [A/B] (0.04)
Diluted earnings/(loss) per equity share (face value of 2 2 per share) [A/B] (0.04)

(i) Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equily shares
outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year, if any, and excluding treasury shares, if any.

(ii) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of
intercot and financing coaty ansociated with dilutive potential cquity shares and the welghted average number of additional cquily shares that would have
been outstanding assuming the conversion of all dilutive potential equity shares.




TRIVENI POWER TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(All amounts in  thousands, unless otherwise stated)

Note 17: Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding

Financial year Company

Nature of transactions

I'otal

Issue of equity share capital 31-Mar-25

62600.00

62600.00

Outstanding balances

Receivables/ Payables 31-Mar-25

(iv) Terms & conditions

Transactions with related parties are made on terms which are at arm’s length after taking into

consideration market conditions, external benchmarks and adjustment thereof.




TRIVENI POWER TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(All amounts in ¥ thousands, unless olherwise stuled)

Note 18: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary
objective of the capital management is to maximize sharcholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions. The Company may resort to further issue of capital to fund expansion of business. The
Company does not haye any borrowings presently,

The Company is not subject to any externally imposed capital requirements.

Note 19: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprisc
of cash and bank balances and other financial assets. The Company's activities do not expose it to market
risk and credit risk. The Company manages its liquidity through internal accruals and capital infusion
from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. All financial
liabilities which are expected to be settled within one year from the end of reporting year,




TRIVENI POWER TRANSMISSIUN LIMITED

Motey to the financial statements for the year ended Mairch 31, 2025
(All amounts in ¥ thousands, unless otherwise stated)

Note 20: Fair value measurements

(i) Financial instruments by category

31-Mar-25
FVIPL S he s
FVTOCT Amortised cost
Financial assets
Cash and bank balances - 59483.27
Other financial assets - 1195.93
Total financial assets - 60679.20
Financial liabilities
‘Trade payables - 45.00
Total financial liabilities - 45.00

(i1} The management considars that the carrying amounte of financial agente and financial liahilitiee mr*n[;nicm"! in the
financial statements approximate their fair values.




TRIVENI POWER TRANSMISSION LIMITED

Notes to the financial statements for the year ended March 31, 2025
(Al tmrounts in & trousands, unless otleawise stated)

Note 21: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2025,

Note 22: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at the

end of the year
(i) Principal amount i
(i) Tnterest due v ubuve

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year, -

The amannt af intrrest due and payahle for the peciod af defay Gimab g pagoment (which Tas e paid bul beyond e
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises *
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and g

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the "
Micro, Small and Medium Enterprises Development Act, 2006

Note 23: Additional regulatory information under Schedule 111
The relevant disclosures to the extent applicable to the Company are as under:

Numeralor renominator 31-Mar-25

Current ratio Current Current liabilities 680.29
assets

Return on equity ratio (%) Profit/ (loss) Average equity -2%
after tax

Trade payables turnover ratio Purchases Average trade 1.7
of goods payables

anil services

Return on capital employed (%) Earnings/ (! Average capital -3%
ss) before employed (Le.
interest and eiity)
taxes

Mote 2: Compogite Scheme of Arrangement

The Board at its meeting held on 10 December 2024 has, subject to necessary approvals, considered and approved a Composite Scheme of Arrangement
amongst Triveni Engineering & Industries Limited ("TEIL), Sir Shadi Lal Enterprises Limited ('SSLEL') and Triveni Power Transmission Limited ("TPTL')
and their respective shareholders and their respective creditors under Section 230 to 232 and other applicable provisions, if any, of the Companies Act,
2013 read with the rules made thereunder (the 'Scheme') for amalgamation of SSLEL into TEIL and demerger of Power Transmission Business (Demerged
undertaking) of TEIL into TPTL (Resulting company). The approval / no-objection of Stock Exchanges o the Scheme on the application filed by the
Company is awaited,

Note 25: Comparatives
The Company has been incorporated on 4 December 2024, therefore this is the first financial year of the Company commencing from 4 December 2024 to
31 March 2025. Accordingly, previous year figures are not applicable.

Note 26: Approval of financial statements
The financial slalements were approved for issue by the Board of Directors of the Company on 26 May 2025 subject to approval of sharcholders.

As per our report of even date attached
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